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IMPORTANT NOTICE  

PLEASE READ THIS SECTION CAREFULLY.  

This white paper (“White Paper”) is issued by JISTD LTD. (Company Registration No. 201837208W) (“Company”), 

a company incorporated in Singapore.  

This White Paper may not be distributed, disseminated or otherwise transmitted to any country where such distribution, 

dissemination or transmission may be prohibited. Further, no part of this White Paper is to be reproduced, distributed, 

disseminated or otherwise transmitted without including this entire section titled “Important Notice”.  

 

GENERAL DISCLAIMER  

This White Paper is a work in progress and may be updated from time to time. Due to the incredible interest in the 

COSNET Platform and the token sale (“Token Sale”) relating to the COSNET COSBALL Tokens (“COSBALL 

Tokens”, and each a “COSBALL Token”), this White Paper has been made available for public viewing.  

More details about the COSNET Platform and the COSBALL Token usage may be added from time to time in a series 

of updates which will be noted on the Company’s official website at COSBALL.IO (“Website”). 

Although this White Paper may be updated from time to time, the Company does not intend to materially change its 

core offering, the token structure, the token distribution, and the use of funds.  

For more information about the Token Sale, please visit the Website. Please be cautious of other phishing sites and 

similar sites.  

Before participating in the Token Sale, you should consider the information in this White Paper carefully, and consider 

whether you understand what is described in this White Paper. If you are in doubt as to the action you should take, 

please consult your financial, legal, tax, technical or other professional advisers.  

LEGAL DISCLAIMER  

This White Paper describes the technical and business aspects of the COSNET Platform, the COSBALL Tokens, the 

Token Sale, and the people involved in the COSNET Platform. Certain information and statements in this White Paper 

refer to events which have not occurred or been completed, and no reliance may be placed for any purpose whatsoever 

on the information contained in this White Paper or its completeness.     

This White Paper is intended for general informational purposes only, and is not meant to be exhaustive, comprehensive 

or binding. Information in this White Paper has been compiled from sources believed to be reliable, and has not been 

independently verified. There is no assurance, representation, warranty or undertaking as to the accuracy or 

completeness of such information. This White Paper does not constitute a recommendation regarding the purchase, 

holding or disposal of the COSBALL Tokens.   
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None of the Company and its affiliates, directors, officers, employees, founders, shareholders, advisers and agents 

make any representation, express or implied, or accept any responsibility, with respect to the accuracy or completeness 

of any of the information in this White Paper or for any statement made or purported to be made by them. Accordingly, 

the Company and its affiliates, directors, officers, employees, founders, shareholders, advisers and agents disclaim all 

and any liability whether arising in tort or contract or otherwise for any loss whatsoever arising from any use of this 

White Paper or its contents, or otherwise in connection with this White Paper.  

This White Paper is prepared based on the current views and plans of the Company. All statements contained in this 

White Paper that are not statements of historical facts constitute forward-looking statements. Forward-looking 

statements generally can be identified by the use of forward-looking terminology such as “may”, “will”, “should”, 

“expect”, “anticipate”, “estimate”, “intend”, “continue” or “believe”, their respective negatives and other comparable 

terminology. However, these words are not the exclusive means of identifying forward-looking statements. All 

statements regarding business strategy and plans, estimates of returns or performance, and objectives for future 

operations, are forward-looking statements. Such forward-looking statements involve known and unknown risks and 

uncertainties, which may cause actual events or results to differ materially from the estimates, or the results implied or 

expressed in such forward-looking statements. Such forward-looking statements are based on numerous assumptions 

regarding the Company's present and future business strategies and the environment in which the Company, the 

COSNET Platform or the COSBALL Tokens will operate in the future. As these statements reflect the current views 

of the Company concerning future events, these statements necessarily involve risks, uncertainties and assumptions. 

Additionally, other events which were not taken into account may occur and may significantly affect the analysis. Given 

the risks and uncertainties that may cause actual future results, performance or achievements to be materially different 

from that expected, expressed or implied by the forward-looking statements in this White Paper, no reliance must be 

placed on these statements. The Company expressly disclaims any obligation or undertaking to release publicly any 

updates or revisions to any forward-looking statement contained in this White Paper to reflect any change in the 

expectations of the Company with regard thereto or any change in events, conditions or circumstances on which any 

such statement is based. 

The Company reserves the sole and absolute discretion to revise, amend, modify or supplement this White Paper from 

time to time by posting the updated White Paper on the Website. Such updated White Paper will become effective 

immediately from the time of posting. This White Paper amends, restates and supersedes in its entirety any previous 

version of it. The delivery of this White Paper at any time does not imply that the information contained in it is correct 

at any time after the date on the cover of this White Paper. 

The sole purpose of this White Paper is to provide prospective purchasers with preliminary information regarding the 

token issue to assist them in deciding whether to buy the COSBALL Tokens and to express their interest to the 

Company in order for the Company to be able to determine the final conditions of the token issue.  

Separate terms and conditions (including the COSBALL Token Sale Terms and Conditions) will apply to the Token 

Sale, and to the use of the COSBALL Tokens. Those terms and conditions should be read  together with this White 

Paper and considered before entering into any transaction. No person is bound to purchase any COSBALL Tokens, 

and no purchase or payment would be accepted, on the basis of this White Paper. In the event of any conflict or 
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inconsistency between the COSBALL Token Sale Terms and Conditions, this White Paper and any other document, the 

COSBALL Token Sale Terms and Conditions shall prevail to the extent of the conflict or inconsistency unless otherwise 

specified in writing by the Company. 

All statements of opinion and all projections, forecasts, or statements relating to expectations regarding future events or 

the possible future performance represent the Company's own assessment and interpretation of information available 

to it currently and no reliance may be placed for any purpose whatsoever on such statements, projections, or forecasts.  

As detailed in the COSBALL Token Sale Terms and Conditions and generally described in this White Paper, the 

COSBALL Tokens shall carry no rights other than a limited right to use and interact with the services enabled by the 

COSNET ecosystem, if and to the extent that the COSNET ecosystem is successfully developed and launched and 

subject always to terms and conditions imposed by the Company.   

The COSBALL Tokens are not intended for sale or use in any jurisdiction where sale or use of digital tokens may be 

prohibited. Prospective purchasers should inform themselves regarding the legal requirements and tax consequences 

within the countries of their citizenship, residence, domicile and place of business of acquiring, holding or disposing 

the COSBALL Tokens and to observe all applicable laws. The distribution of this White Paper and the offer and sale 

of the COSBALL Tokens in certain jurisdictions may be restricted by law. This White Paper does not constitute an 

offer to sell or the solicitation of an offer to buy in any jurisdiction to any person to whom it is unlawful to make such 

offer or solicitation in such state or jurisdiction. 

None of the information in this White Paper has been filed with, reviewed by, or approved by any governmental or 

regulatory authority. No governmental or regulatory authority has examined, passed judgment upon or approved the 

contents of this White Paper or the merits of the COSBALL Tokens. This White Paper does not constitute a prospectus 

or offer document of any sort. This White Paper is also not intended to constitute an offer of, or solicitation or invitation 

to purchase or a recommendation of, any capital markets products, securities or any other financial or investment 

instrument in any jurisdiction.  

The Company reserves the right, exercisable in its sole and absolute discretion, to review and decide whether to accept 

(with or without conditions) or reject any offer to purchase the COSBALL Tokens during the Token Sale. Please refer 

to the COSBALL Token Sale Terms and Conditions for further information.  

Prospective purchasers should conduct their own investigation and due diligence as to the potential legal risks and tax 

consequences related to the purchase of the COSBALL Tokens. This White Paper does not contain any form of advice 

and does not take into account any specific objectives, situations or needs of any person. Accordingly, a prospective 

purchaser should assess whether a purchase of the COSBALL Tokens is appropriate for its needs. If you are in any 

doubt as to the action you should take, you should consult your financial, legal, tax, technical or other professional 

advisers.  

This White Paper was conceived, designed and written in the English language but may be translated to other languages. 

In the event of any conflict or inconsistency, the English version of this White Paper shall take precedence over the 

translated version.  
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1. INTRODUCTION 
 

1.1. Cosmetics in Old Fashion 

Human life expectancy has been improved by the change of generations. As humanity 

lives longer, the demand for cosmetics has been increased as well. However, there is 

a stereotype that the structure of the cosmetic industry is conservative and trite. 

Indeed, the current cosmetics industry is not equipped with manufacturing & 

distribution system keeping up with the era of the Fourth Industrial Revolution. We 

believe that old methodologies of manufacturing, sales, and distribution have 

imprisoned the cosmetics industry until today. 

 

 

1.2. The Advent of the New Era of Cosmetics 

We have prepared for new cosmetics to keep up with the 4th Industrial Revolution. 

1) Big data analysis of collected information of skin condition provided by customers 

2) Provision of COSBALL Token as a reward of information provision 

3) Personally customized daily solution suggestion by AI diagnosis 

4) Personally customized diagnosis and result management carried out by 

Blockchain 

5) New eco-system of the cosmetics industry and environment preservation by new 

ways of manufacturing & distribution to reduce cosmetic waste in an innovative 

way 

 

In the old cosmetics industry imprisoned in the old fashion, we feel the strong 

necessity of new structure of the industry for the coming new era. That is why we 

hope to jump up to the new era of cosmetics.  
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2. MARKET SIZE OF GLOBAL 

COSMETICS INDUSTRY 

 

2.1. The Market Size Expected to Increase to USD 530 billion 

by 2021 
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2.2. The Cosmetics Market Size and Rate of Growth in the 

World 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Rank Country 2012 2013 2014 2015 2016 Share YoY 

1 The US 61,146 62,824 64,509 67,469 70,645 19.4 4.7 

2 China 32,740 35,805 38,626 41,178 43,632 12.0 6.0 

3 Japan 31,049 31,373 31,683 32,436 32,942 9.0 1.6 

4 Brazil 18,317 20,587 22,991 22,760 23,510 6.4 3.3 

5 Germany 14,037 14,165 14,480 14,767 15,034 4.1 1.8 

6 The UK 12,550 12,952 13,346 13,663 14,188 3.9 3.8 

7 France 12,228 12,261 12,323 12,368 12,278 3.4 0.7 

8 South Korea 8,766 9,298 9,875 10,435 10,926 3.0 4.7 

9 Italy 8,766 8,805 8,717 8,863 8,937 2.4 0.8 

10 Russia 5,545 5,678 5,883 6,741 7,420 2.0 10.1 
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The Market Size and Growth Rate of the Global Cosmetics Market 

Reference :Euromonitor International, 2018(Mar) 

(The market size data later 2017 was estimated by Euromonotor) 

Unit: million USD, % 
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3. EXPANSION OF BEAUTY & 

COSMETICS INDUSTRY 
 

3.1. The Growth of Promising Industry 

We believe that the current structure of the cosmetics industry is conservative and old-

fashioned. Moreover, we consider that it is due to old methodologies of manufacturing, 

sales, and distribution that have imprisoned the cosmetics industry until today. 

However, in spite of these problems, the beauty industry has been grown and expanded 

gradually and steadily.  The beauty industry already has been divided into fashion, 

culture, and IT fields as well as health care and beauty fields. The sales volume has been 

skyrocketed every year.  

 

3.2. Health Care Market 

High-quality medical products, which have been utilized for post-treatment in 

dermatology and plastic surgery, have distributed through home shopping keeping 

with the trend of high functional cosmetics and customer's demand. 

 

3.3. New Market 

As the development of functional cosmetics for hair loss prevention, special hair loss 

prevention stores have been grown in the beauty field nowadays. Now we can easily 

find the cosmetics and beauty products even in convenience stores and local markets. 

The growth of the cosmetics industry will be accelerated by the lengthened life 

expectancy of humankind.  

 

3.4. Item for Survival 
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In an aging society, the old people, who have to prepare for re-employment, represent 

their abilities with the face looking younger. Nowadays cosmetics become one of the 

essential items for social survival. 
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4. PRODUCTIONAL PROBLEMS OF 

CURRENT COSMETICS 

 

4.1. Is the Current Manufacturing Method of Cosmetics 

Effective? 

 

• Much water and oil are required for the production of cosmetics. Mixed water and 

oil become base, the basic material for available cosmetic products. However, water 

and oil do not have a functional effect on skin improvement. 

 

• A surfactant is essential to mix water and oil as well as a preservative and 

antioxidant for the prevention of corruption and other viscosity controlling agent 

and irritative materials for coloring and flavoring. 

 

• Existing cosmetics include only approx. 10% of effective components. 

 

(Note: in this whitepaper, the term ‘current manufacturing method of cosmetics’ and ‘existing cosmetics’ 

refer to the cosmetic product and its manufacturing method that being bottled for long-term storage 

[over 1 month] and developed by 3DS COSLAB which the partnership is prearranged.) 

 

 

4.2. Structural Problem of the Current Cosmetics Industry 

 

1) Unreasonable Risk of Purchase 

A customer has to take a risk to purchase cosmetic products for long term use 
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over 2 or 3 months at once, even before testing irritation.   

 

2) Contamination While Using 

Contamination of cosmetic products begins upon it is uncovered due to contact 

with light and surroundings. 

 

3) Irritative Components 

Many kinds of cosmetic products include irritative components to prevent the 

product from contamination during long term use. 

 

4) Little Effects of Effective Components 

The most effects of effective components perish after a period of time when it is 

uncovered.  

 

5) Repetition of Same Functions 

Same functions and same products have been sold with different names such as 

lotion, cream, or essence to induce repetition of sales. 

 

6) Refund and Return 

In the current system, refund or return is not easy way even if the product causes 

irritation or a customer changes his/her mind. 

 

7) Not Personally Customized Cosmetics 

Strictly speaking, there is not any kind of cosmetic products that can be called 

personally ‘customized product.’ It means that a customer must do decision-

making within a standardized range. 

 

8) Environmental Problems 

Containers and cases of cosmetic products have caused environmental problems 

not only by manufacturing but also by disposal. Furthermore, the product’s 
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components react with its container to generate endocrine-disrupting chemicals. 

 

9) The Problem of Women’s Self-Esteem 

Everyone loves high quality and expensive cosmetics, but sometimes exorbitant 

price puts pressure on a customer and even self-esteem may be daunted. 
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5. NEW SOLUTION TO SOLVE ALL 

CURRENT ISSUES OF THE INDUSTRY 
 

5.1. New Cosmetics: Creation of COSBALL (Cosmetic Capsule 

Ball) 

In the current cosmetics industry, we can solve the fundamental problems caused by 

the industrial system and manufacturing method: 

Rather than a bottle, a clean, perfectly sealed, and a disposable capsule ball can be 

the best way to solve these complex problems. And we call the cosmetic products 

that use a cosmetic capsule ball “COSBALL”. 

 

These are the features of COSBALL: 

1) Its price is relatively inexpensive than existing cosmetics. 

2) Furthermore, due to COSBALL’s effect, we can expect many effective components 

are included in the product than existing cosmetics. 

3) COSBALL minimizes skin irritation and the risk of environmental pollution. 

4) That is why we expect COSBALL becomes a historical solution in the era of 

cosmetics by minimizing the risk of waste discharge problems. 

(Note: In this whitepaper, the term ‘current manufacturing method of cosmetics’ and ‘existing cosmetics’ 

refer to the cosmetic product and its manufacturing method that being bottled for long-term storage 

[over 1 month] and developed by 3DS COSLAB which the partnership is prearranged.) 

 
 
 

The Size of a COSBALL 10~15mm 

Effective 
Components 

BASE 
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5.2. How COSBALL (Cosmetic Capsule ball) Solves the 

Problems 

 

1) Improved Women’s Self-Esteem 

Inexpensive price enables a customer to buy the products with high self-esteem. 

(Small amount is available and most COSBALL cosmetics will be sold at affordable 

and competitive price. ) 

 

2) Small Amount Purchase & Sample Test 

As a customer is able to buy only a small amount, he or she can test the product 

before long term use. 

 

3) Perfect Hygienic Condition 

Each disposable COSBALL is perfectly sealed before distribution.  

 

4) Minimized Skin Irritation 

COSBALL does not include any harmful component such as a preservative or 

replace it with a natural component. 

 

5) Maximized Efficiency 

COSBALL's effect is highly improved and even maximized. 

 

6) Affordable Price with High Quality 

Only 4 or 5 COSBALLs are enough for basic makeup. 

 

7) Return and Refund 

Return or refund of any unused COSBALL is available. 
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8) Daily Customized Cosmetics 

We provide customized daily COSBALL solution for customer's skin. 

 

9) Minimized Environmental Problem 

COSBALL system minimizes the usage of harmful containers and packing materials 

to reduce waste and endocrine-disrupting chemicals. 

 

 

5.3. What is REAL Customized Cosmetics? 

 

1) There are many kinds of skin: oily, dry, normal, or sensitive skins have different 

problems such as trouble, dead skin cells, or suffusion, which means that different 

types of cosmetics must be treated for different kinds of skin. 

2) Moreover, the environment changes everyday: as temperature, sunshine amount, 

humidity, and even the amount of fine dust changes, the skin needs different 

solutions everyday. 

3) The daily antiaging solution must be customized everyday: drinking, sleeping, 

exercise, overeating, everything can be the cause of aging acceleration. 

4) Every person is different. All people are unique. We are different in race, 

constitution, food, and everything. It means that every person needs different 

customized solution differentiated by region, race, and constitution.  
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6. THE 4TH INDUSTRIAL REVOLUTION 

IN COSMETICS 

6.1. The Comparison of COSBALL and Existing Cosmetics 

Item Existing Cosmetics COSBALL 

Buyer’s Risk Relatively high Relatively low 

Skin Irritation Test Not available Small amount is available 

Contamination Long term use after open (2-3 months) Disposable, perfectly sealed 

Irritative 

Components 

Including a 

Surfactant 

Mass amount is required 
Not included or replaced with natural 

components 

Maintenance Rate 

of Effective 

Components 

Drastically reduced after open the case Most effective components remain 

Way of Purchase Bulk package or set (Inefficient) Small amount as required 

Refund, Return, 

and Trouble 
Return is not available after open 

Return or replace is available if the product is 

unused 

Personally 

Customized 

Solution 

Without consideration of weather, race, age, 

and environment 

< One-Sided Manufacturing > 

Considers different internal/external environment 

such as weather, race, age, and skin condition to 

provide customized solution  

< Both-Sided Manufacturing > 

Unnecessary Cost 

of Manufacturing 

and Distribution 

Essential for a bottle, packing, design non-

related to effect of the product 

(Effect < Packing) 

Minimized cost for packing 

(Effect > Packing) 

Environmental 

Problem 

Environmental problem comes up in 

manufacturing process and disposal process 
Minimized 

 

(Note: In this whitepaper, the term ‘existing cosmetics’ refer to the cosmetic product and its 

manufacturing method that being bottled for long-term storage [over 1 month] and developed by 3DS 

COSLAB which the partnership is prearranged.) 
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6.2. Types and Functions of COSBALL 

1) By Functions 

COSBALL is classified by its different functions: from moisturizing, and wrinkle 

treatment to freckle treatment and solution for pigmentation. 

2) By Skin Type 

COSBALL is departmentalized by different steps for customizing to different types 

of skin. 

3) Today’s Solution For You 

‘Today’s Solution For You’ function provides a customized solution for a user's 

skin condition that changes everyday with a variety of combination of different 

COSBALL. 

 

 

(By Function) 

(By Skin Type) 

Example of COSBALL Customized Solution 

1. Moisturizing 
 
 
 
2. Trouble 
 
 
 
 
3. Pore/elasticity treatment 
 
 
 
 
4. Pigment / Freckle Treatment 
 
 
 
 
5. Wrinkle Treatment 
 
 
 
6. Special 

Today’s Best Solution 
For You 

Optional 
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6.3. How to Provide Most-Suitable Cosmetics to Your Skin 

Everyday 
 

 

 

A COSBALL user is able to get his/her unique customized skin care solution by filling 

survey (Q&A) or skin condition measurement at home or the offline stores.  

1) Run COSBALL application and verify identification.  

2) Connect the skin condition scanner with your smartphone to measure your skin 

condition or fill the given questionnaire.  

3) COSNET’s AI analyses the provided data and provide COSBALL customized 

solution.  
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7. WHY IS CRYPTOCURRENCY 

NECESSARY FOR COSBALL (COSMETICS 

INDUSTRY IN THE ERA OF THE 

FOURTH INDUSTRIAL REVOLUTION) 

 

7.1. Why is Cryptocurrency Necessary for COSBALL? 

 

To customize their own cosmetics, billions of people in the world will update their 

own skin condition in COSBALL App everyday and we will collect and save the data as 

a form of Big Data. It will be the most important value of COSBALL. 

 

Accordingly, we decided to provide an appropriate reward to a data provider, which 

means a new system of currency is required to provide the reward adequate for the 

given information. However, today’s currency system and financial structure cannot 

keep up with the current stream of distribution due to an excessive exchange fee and 

inconvenient ways of payment. Moreover, we also realized the necessity of an easy, 

simple and safe system of currency that unites many platforms. 

 

To provide customized skin care solution and manage the individual results for 

decades, the individual identification system is required. That is why we introduce 

cryptocurrency-based structure. 
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7.2. The Roles of COSBALL TOKEN in COSNET 

 

COSBALL will be distributed in COSNET eco-system. In the COSNET eco-system, 

COSBALL Token plays its role as below: 

 

1) The Reward for Skin Information Provision 

COSBALL users will receive customized skin care solution by the provision of skin 

information and surroundings. His/her information that provides by a user is 

collected in COSNET to maintain its eco-system. In this structure, COSBALL Token 

is utilized as a way of compensation for the contribution to COSNET. 

 

2) How to Purchase COSBALL Cosmetics in COSNET Eco-System 

A user can purchase COSBALL in the eco-system of COSNET. When a user wants 

to purchase a COSBALL, the user can purchase the COSBALL using the COSBALL 

Token. 

3) Privacy Protection in COSNET 

COSBALL users will receive customized skin care solution by the provision of skin 

information and surroundings. It means that the customer’s privacy and personal 

information must be protected in COSNET. We utilize COSBALL Token's 

information to manage the user's skin information so that we can protect the 

personal identifiable information which is the privacy of COSBALL users in the 

COSNET eco-system. 
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7.3. COSBALL Token Mining 

 

 

COSBALL user is able to mine COSBALL token by filling the questionnaire (Q&A) or 

measuring his/her skin condition at home and the offline stores. 

 

1) By measuring skin condition with the skin scanner and smartphone 

2) or filling the questionnaire in the mobile app,  

3) COSNET’s AI analyses the provided data to provide COSBALL customized solution. 

4) At the same time, the user receives COSBALL Token (cryptocurrency) as a reward 

for provision of his/her information of skin condition measured by the skin 

scanner. In other words, an information provider receives COSBALL Token. As an 

end user who provides the information receives the reward directly, a professional 

user (including a skin care specialist) receives the reward directly if he or she 

provides the information. 

5) The collected information on skin condition, environment, and prescription of 

cosmetics will be managed by Blockchain. 
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6) A user is able to replace COSBALL Token with real goods in the COSBALL 

distribution platform. 

 

(‘COSBALL Token Mining’ refers to the payment of COSBALL Token cryptocurrency as 

a way of reward to a user who provides the information of skin condition.) 
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8. COSNET ECOSYSTEM 
 

8.1. COSNET Platform 

COSNET Eco-System is found on the basis of COSNET Platform. 

COSNET Platform includes COSBALL Token Blockchain, COSBALL Token Exchange 

Gateway, and Skin Information Big Data as well as Daily Personalized Cosmetics AI 

(Artificial Intelligence). 

In the COSNET Eco-system, Blockchain, Exchange Gateway, Big Data and AI interact 

with each other to be structuralized in the COSNET Platform. This system enables 

COSBALL to be distributed around the world. 

 

8.2. COSBALL Token Blockchain 

COSBALL Token plays a role as a way of reward for the provision of skin condition 

information as well as a currency to purchase COSBALL cosmetics and a shield that 

protects the personal information of the users. 

A user can receive COSBALL Token as a reward for provision of his/her information of 

skin condition or purchase it in the exchange or P2P trade. 

The acquired COSBALL Token is available to use in the COSBALL Store in COSNET 

eco-system. 

 

8.3. COSBALL Token Exchange Gateway 

COSNET Token Exchange Gateway is the system utilized for the exchange of COSBALL 

Token in the COSNET Eco-system. 
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Just as a product has different prices by different currencies and different exchange 

rates, COSBALL Token's value will fluctuate from time to time when COSBALL Token is 

exchanged with a COSBALL in the eco-system. 

In this step, COSBALL Token Exchange Gateway tracks the fluctuation of COSBALL 

Token’s value and an exchange rate of COSBALL. 

 

8.4. Skin Information Big Data Blockchain 

COSBALL users will receive customized skin care solution by the provision of skin 

information and surroundings. The given information of the user’s skin condition is 

saved in Skin Information Big Data included in the COSNET eco-system. We utilize 

COSBALL Token's information to manage the user's skin information so that we can 

protect the personal identifiable information which is the privacy of COSBALL users. 

 

8.5. Daily Personalized Cosmetics AI (Artificial Intelligence) 

A user provides the information of his/her skin condition to COSNET to get ‘Today’s 

Solution For You’ service by filling the questionnaire (Q&A) or measuring the skin 

condition using the skin scanner. At this step, the provided information of skin 

condition will be utilized to provide customized skin care solution for the information 

provider by analysis of Daily Personalized Cosmetics AI (Artificial Intelligence).  
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9. ROADMAP 
 

* The roadmap may be revised in accordance with the process of the project. (Any 

revised content will be updated and noticed by the official channel.) 

 

n 2019 Q1 (Jan. - Mar.) 

l Project Plan 

 

n 2019 Q2 (Apr. - Jun.) 

l COSNET System Design 

l COSBALL Prototype Production (for test) 

l COSBALL Token List in Exchanges 

 

n 2019 Q3 (Jul. - Sep.) 

l COSNET System Development 

- COSBALL Token Blockchain Development 

- COSBALL Token Exchange Gateway Development 

- COSNET Platform Development 

- Skin Information Big Data and AI Development 

- Daily Personalized Cosmetics Module Development 

l COSBALL Sales Network Establishment 

 

n 2019 Q4 (Oct. - Dec.) 

l COSBALL Mass Production (for sales) 

l 1st COSNET System Development and Launching  

l COSNET Service Start 
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10. COSBALL TOKEN ALLOCATION 
 

• COSBALL Token Total Issue Volume : 9 billion 

 

• COSBALL Token Allocation 

• Community Reserved: 40% 

• Partnership & Advisory: 10% 

• Foundation: 35% 

• Founder: 10% 

• Early Backer: 5% 

 

 

 

* COSBALL Token Allocation and ICO Fund Allocation mentioned above may be 

changed along with the Funding Status. 



#4th Industrial Revolution in the Cosmetics Industry  JISTD LTD. 

July 2019  29 

11. RISK 
Before purchasing the COSBALL Tokens, please carefully consider and weigh the risks associated with 

the COSBALL Tokens.  

The risks described below are not an exhaustive list or explanation of all the risks associated with a 

purchase of the COSBALL Tokens and should be used as reference only. In particular, there may be other 

risks not presently known to the Company or that the Company currently deems immaterial which may 

adversely affect the value or utility of the COSBALL Tokens, the commercial viability of the COSNET 

Platform and/or the COSNET ecosystem.  

  

1) Dependence on computer infrastructure  

The Company, the COSNET Platform and the COSNET ecosystem depend on functioning software 

applications, computer hardware and the Internet. The Company can offer no assurances that a system 

failure would not adversely affect the use of the COSBALL Tokens.  

Despite the Company’s implementation of reasonable network security measures, its processing center 

servers are to some measure still vulnerable to computer viruses, physical or electronic break-ins or other 

disruptions of a similar nature.  

Computer viruses, break-ins or other disruptions caused by third parties may result in interruption, delay or 

suspension of services, which would limit the use of the COSBALL Tokens.  

Any failure or suspension of the Company's information technology systems, devices, infrastructure and 

data could prevent holders of the COSBALL Tokens from using the COSNET Platform and benefiting 

from the utility of the COSBALL Tokens. 

 

2) Smart contract limitations  

Smart contract technology is still in its early stages of development, and its application is of an 

experimental nature. This may carry significant operational, technological, regulatory, reputational and 

financial risks. Smart contracts can present points of weakness that can be open to attack and there is no 

assurance that the measures taken by the Company will eliminate the risk of attack or that weaknesses 

could be found.   

Consequently, although the audit conducted by independent third party increases the level of security, 

reliability and accuracy, this audit cannot serve as any form of warranty, including any expressed or 
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implied warranty that the smart contract is fit for purpose or that it contains no flaws, vulnerabilities or 

issues which could cause technical problems or the complete loss of COSBALL Tokens.  

 

3) Regulatory risks  

Blockchain technology, including but not limited to the issue of the COSBALL Tokens, may be a new 

concept in some jurisdictions, which may then apply existing regulations or introduce new regulations 

regarding blockchain technology-based applications, and such regulations may conflict with the current 

COSBALL Token smart contract setup and COSBALL Token concept. This may result in substantial 

modifications of  the COSBALL Token smart contract, including but not limited to its termination and the 

loss of the COSBALL Tokens as well as a suspension or termination of all COSBALL Token functions.  

Regulation of digital tokens (including the COSBALL Tokens) and token offerings such as the Token 

Sale, blockchain technologies and cryptocurrency exchanges is evolving, may vary significantly among 

jurisdictions and is subject to significant uncertainty. Failure by the Company to comply with any laws, 

rules and regulations, some of which may not exist yet or are subject to interpretation and may be subject to 

change, could result in a variety of adverse consequences. Therefore, there can be no assurance that any 

new or continuing regulatory scrutiny or initiatives will not have an adverse impact on the utility or value 

of the COSBALL Tokens or otherwise impede the Company’s activities. 

 

4) Taxes  

The tax characterisation of the COSBALL Tokens is uncertain and prospective purchasers must seek their 

own tax advice in connection with a purchase of the COSBALL Tokens. 

Token holders may be required to pay taxes associated with the transactions involving the COSBALL 

Tokens. It is the sole responsibility of the token holders to comply with the tax laws of their relevant 

jurisdictions and pay all required taxes.  

 

5) Force Majeure events  

The Token Sale may be interrupted, suspended or delayed due to force majeure events. For the purposes of 

this White Paper, a force majeure event means acts of nature, wars, armed conflicts, mass civil disorders, 

industrial actions, epidemics, lockouts, slowdowns, prolonged shortage or other failures of energy supplies 

or communication service, acts of municipal, state or federal governmental agencies and other acts, events 

or circumstances beyond the Company’s control, whether or not in existence at the time of the Token Sale.  
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Such events could also result in incidents or circumstances that would disrupt the normal operations of the 

Company, which could result in adverse effects on the utility or value of the COSSBALL Tokens. 

 

6) Disclosure of information  

The Company is subject to a variety of continuously evolving and developing laws and regulations 

regarding privacy, data protection, and data security, including those related to the collection, storage, 

handling, use, disclosure, transfer, and security of personal data. Significant uncertainty exists as privacy 

and data protection laws may be interpreted and applied differently from country to country and may create 

inconsistent or conflicting requirements. The enactment of more restrictive laws, rules, regulations, or 

future enforcement actions or investigations could impact the Company through increased costs or 

restrictions on its business, and non-compliance could result in regulatory penalties and significant legal 

liability. 

Personal information received from COSBALL Token holders, the information about the number of 

Tokens owned, the wallet addresses used, and any other relevant information may be disclosed to law 

enforcement, government officials, and other third parties when the Company is required to disclose such 

information by law, subpoena, or court order. The Company shall at no time be held responsible for such 

information disclosure.  

 

7) Value of COSBALL Token  

The value of COSBALL Token may significantly fluctuate due to various reasons. The Company does 

not guarantee any specific value of the COSBALL Tokens over any specific period of time. The 

Company shall not be held responsible for any change in the value of the COSBALL Tokens.  

The price of the COSBALL Tokens may be volatile and fluctuate due to a variety of factors, including the 

results of the Company's operations and the performance of its business, the success or failure of the 

Company in implementing growth and business strategies, competitive conditions, general market 

conditions and general economic, political and social factors. 

 

7) Forward-looking statements  

This White Paper contains forward-looking statements which are, by their nature subject to substantial risks 

and uncertainties. The actual results could differ materially from those anticipated in these forward-looking 

statements and prospective purchasers should not place any reliance on such statements.  
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Forward-looking statements reflect the Company's current views with respect to future events and are not a 
guarantee of future performance. Actual results may differ materially from information contained in the 
forward-looking statements as a result of a number of factors, many of which are beyond the Company's 
control. New risks and uncertainties arise from time to time, and it is impossible for the Company to predict 
these events or how they may affect the Company or the COSBALL Tokens. 

 

 

 


